
Contracts – Reconciliation  
 

Each time you need to prepare a Progress Claim invoice, the InterAcct Software 
package allows you to not only print the Progress Claim invoice (maybe based as a percentage complete 
by Phase of Works), but also to print an Invoice Reconciliation report as well. 



This Reconciliation Report starts off by showing the original Contract sum, then a list of the approved 
contract variations, in order to calculate the adjusted contract sum.  What then is listed is all the 
progress claim invoices to date on the project, plus total cash receipts made, and also shows retentions. 

In other words, a very tidy little reconciliation for the client in order that they can clearly see where this 
latest progress claim fits in, and as a result, hopefully make payment more promptly. 


