InterAcctfor Importers
Highlights: Inter

V Given Australia is a country of
Importers (rather than
manufacturers), it is somewhat
strange that this aspect of
software is often overlooked or
neglected by Accounting
systems.

V Importing highlights the degree
of integration of the InterAcct
systemi linking Purchasing,
Suppliers, Stock, and Sales
Orders into a simple to use
package.

V iwhat i f shewswlabsti ng
the Landed Cost might lie
with different exchange rates,
freight methods, and import
cost factors.

V You are able to
attach one or more Purchase
Orders/Product Items to an
imported shipment.

V The system automatically
calculates the expected landed
cost of each item, and then
compares that estimate with the
actual cost (per each shipment
cost factor).

V  When acontainer off a

shipment is received into store,

you can automatically land the

goods at the fABesto k

landed cost.

V The focus is on speed of data
input, accuracy, and simplicity.
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Named place

1. Puichase Orders

2. Import Shipments
3. Creditor’s Invoices

4. Stock Search
5. Stock Setup

Getting Started Tables
6. Suppliers
7. Foreign Currency
8. Purch Order CI
9. Shipment Basis
10. Freight Forwarders
11. Shipment Cost Factors

12. Shipping Lines & Costs

13. Shipment Method & Costs

14. Local Destination Ports & Costs
15. Overseas Loading Ports & Costs

16. Opening Balances - GIT

| Form help |Field help | Creditors | Stock |

Istep 1 : Create Overseas Suppliers database - Creditors

Step 2 : Under the Supplier file, input the Shipment Basis, and Shipment Cost Factors
Step 3 : Create your imported Stock Items database

Step 4 : Calculate the stock item's estimated Landed Cost

Step 5 : Add your overseas Purchase Orders

|Step 6 : Create your Overseas Shipment record - attach Purchase Orders - Estimate Landed Cost Seller's cost | risk
Step 7 : Add shipment rerlated cost transactions - via Creditors Invoicing

Step 8 : Input"Actual" Landed costs - under the Shipment - per each Cost Factor

Step 9: Land Shipment

Step 10: Journal adjust any small variance between Landed Cost and the final Actual Cost




Getting Started
Menu

Foreign
Currency

Supplier
Masterfiles

v

Product
Items

v

Shipment § - Import § . Calculate |
Basis Shipment Basis Landed Cost |
Shipment § - Shipment § . Calculate §
Factors Cost Factors Cost Factors
InterAcct
Main Menu
. Auto Raise
Sales Order, Required to Purchase C_reate
Job, Stock Purchase Shipment
Order
: Input Actual :
Atta_ch PO Auto Estimate Shipment Contayner
Lines Landed Cost Received
Costs
Nominate Auto Receive Reserve for Take up any
—» — —» X
Landed Costs Stock Sales, Jobs Cost Variances




Software Features :

Vv

In setting up your InterAcct
system, for eacforeign

Supplier you can define the
freight methods (eg. Air, Sea),
and basis (eg. FOB, CIF).

For each freight/basis (per
Supplier), you can define the
Import Cost Factors used to
calculate the Landed Cost.
There are no limits to the
number of factors, anhey can
be based on local or foreign
currency, weight (KG), or
volume (M3).

When creating your Product
(Stock) database, you can
automatically calculate the
estimated landed cost based on
a nominated currency exchange
rate.

When raising a Purchase Order
for a foreign Supplier, the unit
price is recorded in both

foreign currency and the local
A$ value.

When the supplier notifies you
that the shipment is in transit,
you can create a shipment
register.

That shipment register allows
you to define that the gds are
in multiple containers.

You can attach one or more
purchase orders to a Shipment,
and even define what product
lines are included.

The system will automatically
use the
cost factors to estimate the
landed cost per each Cost
Fador.

Both the stock database (and
any related Sales Order) is
updated to the
(Goods in Transit) so that you
can track the expected arrival
date.

Supplieroés

Vv

status of

The actual costs associated
with the shipment are entering
as both foreign currency and
local A$ invoices. They are
posted against the Shipment
record as a comparison to the
estimated cost.

At the point when a shipment
container is received into store,
you can 6énomi
cost to use for each Cost Factor
(either Actual costs to date, or
your best Estimate).

Goods received are then
automatically booked into
stock.
for any related Sales Order
(backorder) or for a Job.

When received (in whole or in
part), the Purchase Order
database, Stock database,
Supplier databasare also
updated to track the progress.
There is provision to note any
serial numbers of goods
received.

Any remaining actual shipment
costs are also posted against the
Shipment, and when all
complete, any remaining small
cost variance can be written off
by journal.

Upon payment of the foreign
currency invoice, any exchange
rate variance can be accounted
(difference between exchange
rates at time of invoice & final
gaymem)me n t

The system can also be
personalised to suit (if

required).
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Supplier Databasez Importing
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Title Mr Type IB_|E Record Id Date Added
1stMame | Darren | Last Invoice
Surnarme Herlest
Position Manager
Enterprise Pick Heaters Inc.
Ph Area 1262 Mail to 730 5. Indiana Avenue
Bus Ph & (3381 191
FaxNo & |3388 489 Suburb  |\WEST END [Glwn  [Prc [53085 |5
Mobile Q. Country  |UNITED STATES OF AMERICA
After Hrs & ABH HNo 3910934 75 b4 |_|
Status SUPPLIERS |.; Local? G
Category HEATERS [# Currency L, Balance % |:|
Delivery # 40|
Payment |L[: |x_, Terms |3I] Days from Invoice Date |\_,
EMail i | d.herlest@pickheaters.com
Weh Site  §# | www_pickheaters.com
Comments |Heater Suppliers

¥ SUPPLIER LANDED COSTS FAGTORS list , Pick Heaters Inc., Darren Herlest
File Record Edit Yiew Go Advanced Graph  Design Help

. Pickup Addresses
. Contact Names
Contact History
MHuotesz File

Other Categories

. Creditor's Totals

_ Creditor's Ledger
Tranzaction History
. Opening Balances
. Unpaid Invoices

. Invoices in Dispute
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12. Stock by Supplier

13. Stock in Repair

14. Suggested Re-Orders

15. Supplier Backorders

16. Purchase Orders

17. Stock Accruals

18. Supplier Performance

19. Supplier Questions/Answers

20. Landed Cost Factors
21. Shipments by Supplier

Description
1 1= Free on Board

Landed Cost Factor Method
1.123700195 FRT-SEA

Please Note, you can define :

e Foreign Currency
e Payment Basis

e Landed Cost Basis (Air, Sea Freight, etc.)
e Landed Cost Factors (FOB, Freight, Duty, Finance, Clearance, etc.)
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calculations to determine expected Selling Prices. You can have any
number of Shipment Cost Factorg based on local of foreign currency,

FOB, Weight/Cubic, etc.




Product Database

% InterAcct IA-Demo - [PRODUCT ITEMS - display , HARDWARE, |
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Group HARDWARE | Status. [c [ SerialBatch? [N [{ Suppld  [INDGALTO |33 S
Item Code # | 2210 | Supp# [NDFED-10 Bar Code m 3
*Description | NDFEB Disk Magnet Category mH
Type ? [B—]_‘ Industrial Galvanisers Corporatio Buy Unit |BOX595 I‘:{‘ Basis FOB Categories Buy-Units
Kg# 18.00) M3% | 0900 Sell# |FACH | FiCurr$ 30.000 ~a
| 4 < s
Buy Cost $ 46.7330 Open Bal # 0.000 “ h 3&!’
Net Cost $ 0.07 In Qty # 0.000 1. Add Next Stock Item Suppliers Purchasing
GSTTax $ 0.0079] Out Qty # 0.000 %: 3;33?';?: dﬁ:ﬂgg;mm —~ @
Average $ 0.0000 Adj Oty # 0.000 4. View - Transactions @
In Stock $ 0.00 In Stock # 0.000 5. Warehouse Locations '
Markup % 50.00 Reserve # 0.000 Manual Yideo
Sugg Sell $ 0.12 AvailQty # 0.000 8. Disclaimers Show Image
List Price$ 0.12 SiOrders # 20.000|| | ,3- Selling Price Levels
_ — — 10. Cust Pricing
Margin % 33.33 BiOrders # 20.000(| | 11. View : Backorders
Diff % 0.00 FiOrders # 0.000 12. Auto Create Pl_nc_hase
PiOrders # 0.000 }2 Product Description
LastRec'd | ] Net Qty # 20.000)| | 15. View : Monthly Sales
16. Print : Profile
BarCode LabelReqd? 3¢ [N | Q
Notes [

2 IMPORT STOCK ITEM list , HARDWARE, , NDFEB Disk Magnet
File Record Edit View Go Advanced Graph New Design Help

Shipping Basis Shipping Method Local Destination Exch Rate ARGO FC $ EstLC A$ *LC Factor CARGO A$ Current Method ? Exp Sell $ |«
11 FOB FRT-SE20 AU.NSW.SYD 1.03000 30.000 46.7330 1.557766667 291262 Y 70.10 |_|

Please Note, you can define :
e Foreign Currency FOB/CIF for imported products

e Optionally Multiple Selling Price Levels, and Quantity Price Breaks
e Customer Contract Pricing (optionally)

e Serial Numbers by Product Item (optionally)

e Stock balance by Warehouse and/or Bin Location (optional)

e Product Image file displayed (drawing, photo, gtc.

e Free format Product Specifications text

e Weight & Size for shipping (importing and despatch)



Import Costing Calculations
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HARDWARE, , NDFEB Disk Magnet]

Description [NDFEB Disk Magnet

Shipping Basis FOB (3 Free On Board Group HARDWARE

Shipping Method FRT-SE20 {{ Freight - Sea - 20 Foot Container Stockld |>2<10

Local Destination Port | AUNSW.SYD |’ Sydney Port Category WMAGNETS

Overseas Loading Port |SINGAPORE | Singapore Port PartNo |NDFED-10

Currency usD Weight # 18.000 Supplier |[INDGALTO

Exch Rate 1.03000 Cubic # 0.900 Name Industrial Galvanisers Corp

CARGOFC § 30.000 LastIn |  CurrentMethod ? @[y |

CARGO A$ 29.1262 Last Ship No | -

*LC Factor EstiLanded % | 0000000000

EstLC AS T TR |

Last Cost $ 0.0000 1. ReCreate Import Costing @

Exp Sell § 70.10 4. Change : Item Cubic Size Manual
5. Next Step : Update Product Master

Tarriff Classification 6. Last Step : Confirm Product List Price

Free Trade No Setup g

Country of Origin g I[.::nded Cost Factors .

Origin Reference . Change Exchange Rate Video

& SHIPMENT COSTS FACTORS list , HARDWARE, , NDFEB Disk Magnet, 1.557766667
File Record Edit View Go Advanced Graph Mew Design Help

Method Factor Per Qty # Rate Local Cost A$ Comments Description |~
1 1= FRT-SE20 CARGO CARGO 30.0000 100.00 F 29.1262 Cost of Goods |
2 FRT-SE20 FRT-INLAND M3 0.9000 5.00 L 4.5000 Inland Freight Local
3 FRT-SE20 FRT-SE20 M3 0.9000 15.00 F 13.1068 Freight - Sea - 20 Foot Container
46.7330

Please Note, you can define :
e Tarriff Numbers, and Country of Origin (Free Trade Agreement ?)

e Foreign Currency Exchange Rate

e CostFactors can be based on A$ local or foreign currency
e Cost Factors can be based on $ value, weight/size, etc.

e As factors and costs change you can autoakulate

e Copy back option to the Product Item (cost/price $ info)



Overseas Purchase Orders



