Bond Store — Alcohol Items

A recent InterAcct customer imports alcoholic beverages into Australia.
The goods (once landed) are held in a Bond Store. As stock is required, it
is then transferred from the Bond Store into “Free” stock.

It is at that point of stock transfer that the Excise Tax and Duty is calculated and paid, along
with a clearance fee. Stock can be held in multiple Bond Store locations, as well as Free Store
locations. The unit cost value for each obviously varies depending on whether it is still in bond,
or ready for sale from the Free Store.

There is the ability to view items held in Bond by Shipment showing a reconciliation of
quantities landed, transferred, and remaining in Bond. Units costs are also shown by shipment
and stock item, as well as a Estimate versus Actual summary by Shipment for each Cost Factor —
FOB, Freight, etc.
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122 STOCK W/HOUSE LOCATIONS list , Specialist Customs Clearance Services Pt, , 0.00, Glen Iris Whiskey, 15 Years, 750ml
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Wr/Hous In Oty # OutSold# Transfer f AdjQty # InStock # Avail Qtplt S/Orders # B/Orders # F/Orders # P/Orders #

1 1= BOND
2 HO

20.000 0.000 -10.000
0.000 0.000 10.000
20.000 0.000 0.000

0.000 10.000 10.000 0.000
0.000 10.000 10.000 0.000
0.000 20.000 20.000 0.000

0.000 0.000 0.000
0.000 0.000 0.000
0.000 0.000 0.000

This screens shows a typical (imported) Stock Item.

It allows you to nominate the “Basis” (eg. FOB/CIF).

It has both weight and cubic measurements.

GITH HetQty # ToShip # MinQy#t Max Qty

0.000 10.000
0.000 10.000
0.000 20.000

0.000 0.00 0.00
0.000 0.00 0.00
0.000 0.00 0.00

It shows the milliliters per bottle, and the number of bottles per carton. Total
litres per carton are calculated.

It shows the percentage alcohol (used later to calculate the Excise tax).

It has the Foreign Currency purchase price, plus the expected Landed Buy Cost A$
- which is calculated under menu [6].

Taking into account all the Import Shipment Cost Factors (FOB, Freight, Cartage,
Insurance, etc.) the system then calculates the expected landed cost (based on a
nominated foreign exchange rate).

This screen shows the breakup of stock held at two Warehouse Locations — both
Bond and Free Store.
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2 TRANSFER BOMD TO FREE STORE kist , Specialist Customs Clearance Services Pt, , 4,500.00
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Ship Mo  Product Item From Store  To Store Transfer # Alcohol # Excise § Duty $ Clearance § GST $ Invoice $ Unit Cost § Yoyage -
1 1= 900001 GLEN.15YR/750M| BOND HO 10 3375 234799 95.19 120,00 12.00 257518 446.6970 V110 .
10 234799 95.19 120.00 12.00 2575.18

This screen shows a Creditors Invoice (from a Customs Clearance Agent). This is
when the goods have been transferred from Bond Store to Free Store.

That invoice covers Excise Tax, Duty, Clearance Fee, and the GST on the Clearance
Fee. The system calculates those figures as well to show any variances (errors ?).
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Thiz transaction file is used to record invaices fram the Customers Clearance Agent's transfer of stock fram the Bond
Store to the Free Store.

Itis where the cost of excise tax, duty, and clearance charges are added fo the value of stock.

This is the main screen for transferring stock items from a Bond Store into Free
Stock.

It allows you to nominate which Bond Store the goods are being transferred from,
and the Free Store location they are now being held. The transfer quantity is then
the basis to automatically calculate what the Excise Tax should be (based on total
litres of alcohol), and the Duty Amount (based on landed cost).

At the next menu you can link back to the Shipment Register, the Stock Item
Database, the originating Purchase Order, or to view the current situation of stock
held in Bond.
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12 SHIPMENT BOND STORE list , Specialist Customs Clearance Services Pt, , 0.00, Scottish Distillery. Company Ltd, ¥110
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Group Product Item Bond # Transferred # Balance # Landed $ Bond $ Duty $ Excise $ Stock § Unit $ Last Transfer

1 17 WHISKEY  GLEN_15YR/750ML 20 10 10 1903790 1.903.79 9519 2,347 99 6.370.76 3185380 3-Map-10
20 10 10 1.903.79 9519 2,347 99 6.370.76

This screen shows the Shipment Register, with a menu link to view the stock held
in the Bond Store.

You can also view a summary of Estimated and Actual costs for a Shipment.

For further details, please contact —

Clive Rainbow

Director, Sales & Marketing

InterAcct Software Pty Ltd
Toll Free : 1300 66 26 26 (Extension No 2)
After Hours : 0412 578 622

Email : sales@interacct.com.au

Web : http://www.interacct.com.au




